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Consider…
 • Your Goals
 • The Organization
 • The Nature of the Work
 • Compensation - Salary, Perks and Benefits
 • Services and Facilities
 • Other Incentives
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Your Goals
 • How does this job fit into your:– Career/Professional Goals– Personal Goals– Economic Goals– Your 5 Year Plan– Your Values
 • Is the job located in the geographic region in which you want to live?

Page 4
						
						

The Organization• Background
 – Information from your interview, your research, credible sources
 • Organizational Culture
 • Financial Situation– Stability
 • Age & Size of Company– Level of
 Responsibility

Page 5
						
						

Nature of the Work• Products & Services• Does the work match your interests and
 abilities?– Can you already do or learn to do the duties
 required of you?– Are you likely to find this work interesting and
 rewarding in 6 months, a year, 5 years?• Opportunities
 – Growth– Education– Long-term retention
 • Comfort with supervisor and co-workers.• Will the nature of this work require a change in
 lifestyle for you?
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Compensation Package
 • Pay• Benefits• Opportunities for
 advancement, travel, or relocation
 • Other incentives

Page 7
						
						

Dollar$ and Cent$• How much will you be paid and how?
 – Salary– Commission– Merit pay– Per hour– Per project– A combination of methods– What is the “raise” structure of the
 organization?• When will I be paid?
 – Weekly, Bi-monthly, or Monthly• Do I have the option of Direct Deposit?
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HoursWhat unit of time is your pay based on?
 $25,000 / 52 wks yr
 $480.77 per wk / 40 hrs per wk =
 $12.02 per hr
 vs.
 $480.77 per wk / 50 hrs per wk =
 $9.62 per hr
 (Over 1 year = $6252)

Page 9
						
						

Cost of Living
 What is your pay worth in the geographic region in which you will be working?
 Salary Comparison Equation
 (City 1 / City 2) x Salary = _____
 The City index is based on the aggregate cost of food, housing, utilities, health care, clothing, transportation and entertainment. The national average equals 100.0.
 EEO Bimonthly, March/April 1998 (pp.43-44)

Page 10
						
						

City ComparisonsFor each city, what salary must you earn
 to maintain your purchasing power if you currently earn $30,000 in Richmond, VA?
 Atlanta (100.6 / 101.9) x 30000 = $29,617
 D.C. (123.1 / 101.9) x 30000 = $36,241
 NYC (228.5 / 101.9) x 30000 = $67,272
 San Antonio (88.2 / 101.9) x 30000 = $25,967
 San Diego (120.2 / 101.9) x 30000 = $35,388
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Benefits Offered by Employers
 • Insurance• Retirement
 Income• Time off with pay• Education and
 Training• Services and
 Facilities

Page 12
						
						

InsuranceCan include:
 – Health– Life– Disability– Dental– Long-Term Care– AFLAC– VisionIn addition to base salary, employers
 typically spend a minimum of 15% on benefits. For an annual salary of $30,000, that is an addition of $4500 in benefits.

Page 13
						
						

Retirement Income• Employer assisted savings program
 • Shifts income to post retirement years
 • Postpone income taxes on part of salary
 • Examples – 401 K, Keogh, IRA
 Employers typically contribute $ .50 for each $1.00 an employee puts in. Based on a $50 per month employee contribution, the employer would contribute $300 per year.

Page 14
						
						

Time Off With Pay
 • Vacation
 • Holidays
 • Sick Leave
 • Maternity/Paternity (Family Medical Leave)
 • Personal Days
 At $30,000 per year, one week of time off with pay is worth approximately $577.00

Page 15
						
						

Education and Training• Employer provided
 training– In-house (often skill
 based)
 – Through professional organizations
 – Professional development programs
 • Education reimbursement
 • Tuition payment• Low / no cost loans

Page 16
						
						

Services and Facilities
 • Gym / Health Club• On-site Child Care• Employee Assistance
 Programs• Financial Counseling• Discounts on Products
 and Services• Wellness Program• Mortgage Assistance

Page 17
						
						

Other Incentives• Relocation Pay
 • Signing Bonuses
 • Merit Bonus Pay
 • Flextime / Compressed Work Schedule
 • Job Sharing
 • Telecommuting
 • Casual Work Environment / Dress

Page 18
						
						

Negotiating for Time
 • Know how much time you have.– Is the employer flexible?
 – How much time do you need?
 • If needed, ask for an extension.– Be prepared to hear “no.”
 – Ask only if you are INTERESTED!
 • Don’t accept if you may want to turn down later.

Page 19
						
						

Negotiating for Money• Let the employer initiate the salary
 discussion.• Know / research typical salaries.• Present your Salary requirements in a
 range.• If appropriate, have discussion points
 prepared in advance.• Take time to consider before saying
 “NO.”

Page 20
						
						

Final Thoughts• Keep your goals in mind.• Look for the dimensions of work that
 are important to you– Autonomy, creativity, recognition, etc.
 • Ask questions if you need clarification.• Avoid impulse or snap decisions.• Weigh the “pros and cons” of the job
 offer including duties, salary, location, benefits, etc. before you make your final decision.
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